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Madinet Nasr Housing & Development Releases
Results for 3Q2016, the Strongest Quarter in the
Company’s History

MNHD grows consolidated revenues in 3Q2016 to EGP 578.7 million, up
307% year-on-year; bottom-line up 317%, with a net profit margin of 53.6%.

Highlights from 3Q 2016 Consolidated Financials

Revenues Gross Profit GP Margin
EGP 578.7 mn EGP 443.2 mn 76.6%
EBIT Net Income Net Profit Margin
EGP 403.4 mn EGP 310.1 mn 53.6%

Highlights from 9M 2016 Consolidated Financials

Revenues Gross Profit GP Margin
EGP 1.08 bn EGP 734.9 mn 68.0%
EBIT Net Income Net Profit Margin
EGP 598.1 mn 457.3 mn 42.3%

3Q2016 Results

Madinet Nasr Housing & Development (EGX: MNHD.CA. *MNHD™), a leading urban developer of housing in
Egypt. announced today its results for the third quarter of 2016. On a standalone basis, revenues were up 521%
y-on-y to EGP 521.3 million in 3Q2016. Revenue growth continues to be driven primarily by an increase in
contracted sales, as well as revenues realized from Capital Gardens. Gross profit for the three-month period
showed a y-o-y increase of 495% to EGP 44 1.3 million, with a gross profit margin of’ 84.7%. which was 3.6
percentage points lower than 3Q2015. On the bottom-line. the company recorded an increase of 328% y-0-y to

EGP 307.8 million. with a net profit margin of 59.0%.

On the consolidated level. which includes the results of two contracting companies owned by MNHD. revenues
in 3Q2016 came in at EGP 578.7 million. up 307% y-0-y. with gross profit standing at EGP 443.2 million and
the gross profit margin at 76.6% at the close of three-month period. Net income increased 317% y-o-y to EGP

310. Imillion. with a net profit margin of 53.6%.
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For the three-month period, contracted sales increased by 812% over 3Q2015 to reach EGP 1.507 billion
compared to EGP 165.2 million last year, as the company ramped-up its marketing efforts to boost its sales
performance at its upcoming developments.

During 3Q2016. MNHD delivered an additional 98 units at its 300,000 sqm Taj Sultan project. The company
spent EGP 134 million in the period on construction compared with EGP 56 million in 3Q2015.

“The third quarter of 2016 has truly been a milestone period for the company., the strongest in its history. with
total contracted sales reaching EGP 1.507 billion” said MNHD CEO Ahmed El Hitamy. “We have revamped
and expanded the capabilities of our sales department. an endeavor that has underpinned our ability to produce
the remarkable increases we have achieved in our contracted sales. Looking ahead, management is confident in
its ability to sustain this strong growth in the coming months, as we continue to roll out new phases at our
flagship development, Taj City, and at our recently launched SARAI project.”

9M2016 Results

IFor the first nine months of 2016. revenues on a standalone basis were up 237% y-on-y to EGP 879.9 million in
9M2016. Gross profit for the nine-month period showed a y-o-y increase of 210% to EGP 718.3 million. with a
gross profit margin of 81.6%. which was 7.4 percentage points lower than 9M2015. On the bottom-line, the
company recorded an increase of 164% y-o-y to EGP 449.8 million, with a net profit margin of 51.1%.

On the consolidated level. revenues in 9M2016 came in at EGP 1.08 billion, up 148% y-o0-y. with gross profit
standing at EGP 734.9 million and the gross profit margin at 68.0% at the close of nine-month period. Net
income increased 155% y-o0-y to EGP 457.3 million. with a net profit margin of 42.3%.

On the operational front. MNHD's overall contracted sales for the first nine months 01 2016 totaled EGP 2.0
billion compared to EGP 481.3 million in the same period last year, growing 318% vear-on-year.

For the 9M2016 period. the company delivered 202 Taj Sultan units. Construction spend for the first nine
months of 2016 amounted to EGP 473 million, up from EGP 172 million a year carlier.

General Developments
Taj City

Taj City's amended master plan will see the development boast an integrated urban community that enjoys vast
green spaces within the heart of the city. offering both the conveniences of city life and the comforts of
suburban living. Phase One of the 3.5mn sqm mixed-use. high-end development, Tag Sultan. was launched in
December 2012 and was sold out during the third quarter of last year. The first phase generated more than EGP
2.1 billion in sales. MNHD has already launched the second phase. T-Zone. as of December 2015. which has so
far generated EGP 1.6 billion. Once completed. the ¢. EGP 40 billion Taj City project will feature a wide variety

of residential communities, office buildings, a medical center. hotels. restaurants, shopping malls. and other
S b e N TR

commercial ventures.
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SARAI

At the company’s 5.5 million sqm SARALI land plot — located in New Cairo in close proximity to the new
administrative capital of Egypt — MNHD has entered into a strategic alliance with Palm Hills Development to
co-develop the Capital Gardens project, an integrated community spread over 433.643 sqm that will be
developed in four phases with unit deliveries for the first phase scheduled to be completed before the end of
2019. MNHD has started recognizing revenues from Capital Gardens as of 2Q2016. Thus far, MNHD has
recognized EGP 307 million from Capital Gardens.

In total, MNHD has more than 8.000 units under development / design at five key projects in the Greater Cairo
Area, offering exposure to a broad socioeconomic spectrum of consumers.

MNHDs 3Q 2016 audited standalone and consolidated financial statements are now available for download on
www.mnhd.com.

—Ends—
Madinet Nasr Housing & Development (MNHD) is a leading Egyptian urban developer. Since inception, the company has
initiated and completed a number of key developments, including the majority of the Nasr City district in the Greater Cairo
Area, which covers an area of more than 40 million square meters and is home to 3 million people. MNHD’s land bank
includes 3.5mn sqm in a prime location inside Cairo across from Cairo International Airport and 5.5mn sqm in a strategic
location on the Suez Road. You can learn more about us on our website at mnhid com.
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Madinet Nasr Housing & Development Announces SARAI
Reservations Surpass EGP 1 bn

9 November 2016

Cairo, Egypt — Madinet Nasr Housing & Development (EGX: MNHD.CA. "MNIHD"). Egypt's leading urban
developer. launched its new project. SARAL on 5 November 2016. On the launch day. the company reserved all
of the launched units in Phase 1 (EGP 815mn). Today, MNHD is announcing that SARAI reservations have
now. in this short time since launch. surpassed the EGP 1bn mark to reach a total of EGP 1.06 bn.

EEng. Ahmed El Hitamy, CEO of MNHD. commented: “We are truly pleased with the strong response to our
SARALI project indicated by reservations in excess of EGP 1bn within days of the launch. SARAI offers the
young demographic in Egypt that is supporting increasing real estate demand a unique residential experience in

a mixed-use community featuring commercial. retail and leisure ventures.”

—Ends—
Notes for Editors:

Madinet Nasr Housing & Development (MNHD) is a leading Egyptian urban developer. Since inception, the company has
nitiated and completed a number of key developments. including the majority of the Nasr City district in the Greater Cairo
Area. which covers an area of more than 40 million square meters and is home to 3 million people. MNHD's land bank
mcludes 3.5mn sqm in a prime location inside Cairo across from Cairo International Airport and 5.5mn sqm in a strategic
location on the Suez Road in New Cairo. You can learn more about us on our website at nanhd. com.

For further information. please contact:

Ahmed EI Hitamy
CEO

MNHD

4. Youssef Abbas St..
Nasr City. Cairo

lel: +2 (02) 2400-6207
aclhitamy/@mnhd.com

Salah Katamish

Investor Relations Manager
MNHD

4. Youssel Abbas St..

Nasr City. Cairo

Tel: +2 (02) 2400-6207
skatamish@mnhd.com

Forward-Looking Statements
Statements contained in this document that are not historical facts are based on current expectations. estimates. projections.,
opinions and beliefs of Madinet Nasr Housing & Development. Such statements involve known and unknown risks.
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uncertaintics and other factors: undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements.” which can be identified by the use of forward-looking terminology such as
“may.,” will.” Useek.” “should.” “expect,” “anticipate,” “project.” “estimate,” “intend.” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual performance
of Madinet Nasr Housing & Development may differ materially from those reflected or contemplated in such targets or
forward-looking statements, The performance of Madinet Nasr Housing & Development is subject to risks and uncertaintics.







